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FELIX ORGANIZATION - ADOPTEES FOR CHILDREN, INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2019
ASSETS
CURRENT ASSETS:
Cash and cash equivalents
Investments
Unconditional promises to give:
Without donor restrictions
Prepaid expenses
TOTAL ASSETS

$

647,432
23,002
17,000
3,344

$

690,778

$

11,262

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accrued expenses
NET ASSETS:
Without donor restrictions
TOTAL LIABILITIES AND NET ASSETS

See independent auditors' report and accompanying notes to financial statements.

679,516
$

690,778
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FELIX ORGANIZATION - ADOPTEES FOR CHILDREN, INC.
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2019
WITHOUT DONOR
RESTRICTIONS
REVENUES:
Contributions
Special events
Other income
Interest and dividends
Unrealized gain on investment

$

Total Revenues

565,687
298,278
943
1,597
91
866,596

EXPENSES:
Program expenses
General and administrative
Fundraising costs

466,123
38,608
155,629

Total Expenses

660,360

CHANGE IN NET ASSETS

206,236

NET ASSETS - BEGINNING OF YEAR

473,280

NET ASSETS - END OF YEAR

See independent auditors' report and accompanying notes to financial statements.

$

679,516
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FELIX ORGANIZATION - ADOPTEES FOR CHILDREN, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2019
Program
Services
Bank charges and credit card fees
Beyond Camp event
Camp Felix event
Camp Felix Girls Getaway event
Camp Felix West event
Christmas Spectacular event
Computer expense
Creative consulting expense
Dance this Way - fundraising
Donations
Golf this Way - fundraising
Insurance
Marketing
Office and general expenses
Other event expenses
Other fundraising expenses
Payroll and other employee
related expenses
Professional fees
Rent
Secret Santa event
Telephone and internet
Travel and meetings expense
Total Expenses

$

17,563
178,678
23,979
25,900
5,376
2,545
42,250
4,035
1,891
-

General and
Administrative
$

129,869
1,040
28,457
4,540
$

466,123

8,783
196
3,250
301
1,668
310
-

$

9,990
11,865
2,245
$

38,608

See independent auditors' report and accompanying notes to financial statements.

Total

Fundraising
1,174
19,500
45,331
19,433
3,457
1,862
3,538

$

59,939
260
1,135
$

155,629

8,783
17,563
178,678
23,979
25,900
5,376
3,915
65,000
45,331
301
19,433
1,668
3,457
6,207
1,891
3,538
199,798
11,865
1,300
28,457
2,245
5,675

$

660,360
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FELIX ORGANIZATION - ADOPTEES FOR CHILDREN, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2019
Cash Flows From Operating Activities:
Change in net assets

$

206,236

Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Unrealized gain on investment

(91)

Decrease in grants and other receivables
Decrease in prepaid expenses
(Decrease) in accrued expenses

22,358
2,551
(17,238)

Net Cash Provided by Operating Activities

213,816

Cash Flows From Investing Activities:
Purchases of investments

(542)

Net Increase in Cash and Cash Equivalents

213,274

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR

434,158

CASH AND CASH EQUIVALENTS - END OF YEAR

See independent auditors' report and accompanying notes to financial statements.

$

647,432
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FELIX ORGANIZATION ADOPTEES FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
NOTE 1.

ORGANIZATION AND BUSINESS ACTIVITIES
Felix Organization - Adoptees For Children, Inc. (the “Organization”) is a not-for-profit
organization incorporated in the State of New York on January 25, 2006. The Organization
provides programs that attempt to enrich the lives of children growing up in the foster care
system by providing opportunities and new experiences including camp and other year-round
activities. The Organization is supported primarily through sponsorships, grants and donor
contributions. The Organization is a Section 501(c)(3) charitable organization.

NOTE 2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a. Basis of Accounting
The accompanying financial statements have been prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the United
States of America.
b. Cash and Cash Equivalents
The Organization considers all highly liquid investments with an original maturity of
three months or less to be cash equivalents.
c. Investments
Investments are carried at fair value based on quoted prices in active markets (all
Level 1 measurements) and consist primarily of mutual funds. Unrealized gains are
included in the change in net assets.
d. Unconditional Promises to Give
Contributions are recognized when the donor makes a promise to give to the
Organization that is, in substance, unconditional. Contributions that are restricted by
the donor are reported as increases in net assets without donor restrictions if the
restrictions expire in the fiscal year in which the contributions are recognized. All
other donor-restricted contributions are reported as increases in net assets with donor
restrictions depending on the nature of the restrictions. When a restriction expires, net
assets with donor restrictions are reclassified to net assets without donor restrictions.
The Organization uses the allowance method to determine uncollectible promises
receivable. The allowance is based on prior years' experience and management's
analysis of specific promises made.
e. Contributions
Contributions received are recorded as net assets with donor restrictions or net assets
without donor restrictions depending on the existence or nature of any donor
restrictions.
f.

Contributed Services
The Organization generally pays for services requiring specific expertise. However,
many individuals volunteer their time and perform a variety of tasks that assist the
Organization. The Organization receives more than 2,000 volunteer hours per year;
however, these services do not meet the criteria for recognition as contributed services
and are not reflected in the financial statements.
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FELIX ORGANIZATION ADOPTEES FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
NOTE 2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
g. Functional Allocation of Expenses
Expenses that can be directly identified with the program or supporting service to
which they relate are charged accordingly. Other expenses by function have been
allocated among program and supporting service classifications using the basis
determined by management to be reasonable.
h. Net Assets
The classification of the Organization’s net assets and its statement of activities is
based on the existence, or absence, of donor-imposed restrictions. It requires that the
amounts for each of the two classes of net assets, with donor restrictions and without
donor restrictions, be displayed in a statement of financial position and that the
amount of change in each of those classes of net assets be displayed in a statement of
activities.
The two classes that comprise Net Assets are defined as follows:


Without donor restrictions – The part of net assets of the Organization that is
not subject to donor-imposed restrictions.



With donor restrictions – The part of net assets of the Organization that is
subject to donor-imposed restrictions.

The Organization does not have any assets with donor restrictions.
i.

Income Tax Status
The Organization is a not-for-profit organization that is exempt from income taxes
under Section 501(c)(3) of the Internal Revenue Code and classified by the Internal
Revenue Service (“IRS”) as other than a private foundation.
The Organization’s Form 990, Return of Organization Exempt from Income Tax, is
generally no longer subject to examination by the IRS for years before 2016.

j.

Estimates
The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could
differ from estimates.

k. Compensated Absences
Employees of the Organization are entitled to paid vacation and paid sick days
depending on job classification, length of service, and other factors. It is not
practicable for the Organization to estimate the amount of compensation for future
absences. Accordingly, no liability for compensated absences has been recorded in the
accompanying financial statements. The Organization’s policy is to recognize the
costs of compensated absences when actually paid to the employee.
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FELIX ORGANIZATION ADOPTEES FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019
NOTE 3.

CONCENTRATIONS OF CREDIT RISK
Financial instruments which potentially expose the Organization to concentrations of credit risk
consist principally of cash and cash equivalents. The Organization maintains its cash balances at
two financial institutions which at times may exceed federally insured limits.
The
Organization’s bank balances are insured by the Federal Deposit Insurance Corporation (FDIC)
up to $250,000 in the aggregate, per financial institution.

NOTE 4.

PROMISES TO GIVE
Unconditional promises to give consists of the following:
Contributions receivable

$

17,000

$

17,000

Amounts due in:
Less than one year
NOTE 5.

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS
The following reflects the Organization’s financial assets as of the balance sheet date, reduced
by amounts not available for use within one year of the balance sheet date.
Financial assets at year-end

$

687,434

Less those unavailable for general
expenditures within one year due to:
Assets with donor-imposed restrictions

-

Financial assets available to meet cash needs
$
for general expenditures within one year

687,434

As part of the Organization’s liquidity management, it invests cash in excess of daily
requirements in money market accounts and short-term investments in mutual funds.
NOTE 6.

SUBSEQUENT EVENTS
Management has evaluated subsequent events through June 11, 2020, the date the financial
statements were available to be issued. The effects of those events and transactions that provide
additional information about conditions that existed at the financial statement date have been
recognized in the accompanying financial statements.
In early 2020, an outbreak of the novel strain of coronavirus (COVID-19) emerged globally. As
a result, there have been mandates from federal, state and local authorities resulting in an overall
decline in economic activity. The ultimate impact of COVID-19 on the financial position of the
Organization is not reasonably estimable at this time.
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